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THIS INDENTURE. made and entered o this day by and batween

__DAVID M. LEE, SK. AND WIFE, SARAN B. LEE

whose addressis

iSiee 0 e BET Ny gns B

(Cily}
— ——————e . as Granfor (herein designated as “Debtor"), and
D. B. BRIDGFORTH

as Trustee and BETTYE B. WHITTEN JENKINS

o 0live Branch

. Mississippi as Beneficiary

(herein cesignated as “Secured Party"). WITNESSETH:

WHEREAS. Debter s indebted to Secured Party in the full sum of __ TWENTY-FIVE THOUSAND

SIXTY-FIVE AND NO/100 ——— o om oo

Dollars (§ 25,065,00 e _}evidenced by ene promissory note  of even date herewith
in favor of Secured Party. bearing interest from date at the rate specified in the note

providing for payment of attorney's fees for coliection if not paid according to the terms thereof and being due
and payable as set forth below:

Repayable in 119 monthly installments of $331.24, each, and 1 final monthly
installment of $330.50, with the first of said monthly installments being
due and pavable on the 5th day of November, 1995, and each subsequent
monthly installment being due and payable on the 5th day of each month
therzafter until paid in full, with the final installment, if not sooner
paid, being due and payable on the 5th day of October, 2005,
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WHEREAS, Deblor desires to secure prompt payment of {a) the indebtedness described above according
to its terms and any extensions therecf. () eny additional and future advances with intsrest thereon which Secured
Party may inake 10 Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may now or hereafter
owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which $ecured _Party may
make to protect the propenty herein corveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein raferred
to as the “Indebiednsss”). -

NOW THEREFORE, In consideration of the existing and future lndebtedness herein recited, Debtor hereby
conveys and warranis unto Trustee the ianc described beiow situated in the

City of - County of DeSoto State of Mississippi:

Lot 131, Section G, Whitten Place, situated in Section 27, Township 1
South, Range 7 Vest, DeSoto County, Mississippi, as per plat thereof
recerded in Plat Book 44, Page 37, in the office of the Chancery Clerk
of DeSoto County, Mississippi.



together with alf improvements and appurtenances now or hereafter srected on, and ali fixtures of any and every
description now or hereafter attached to, said land (afl being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Securad Party, the Secured Party shall not have
&8 NONPOSSESSOry Security interest in and its Collateral or Property shall not include any household goods {as defined
in Federai Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agree-
ment and are acquired as a result of a purchase money obligatian. Such household goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future indebtedness due by Debtor 1o Secured
Party under the provisions of this Deed of Trust. if Debtor shall pay said Indebtedness promptly when due and shall perform alf covenants
made by Debtor, then this conveyance shall be void and of no effect. If Debtor shall be in defaul; as provided in Paragraph 9, then, in that
event, the eniire indebtedness, together with all interest accrued thereon, shall, at the option of Secured Party, be and become at once due
and payable without notice to Debtor, and Trustee shall, at the request of Secured Party, sell the Property conveyed, or a sufficiency thereof,
to satisty the Indebtedness at Ppubiic outery to the highes! bidder for cash. Sale ot the property shall be advertised for three consecutive waeks
preceding the sale in a newspaper published in the county where the Property is situated, or if none is so pubiished, then in some newspaper
having a general circulation therein, and by posting a notice for the same time at the courthouse of the same county. The notice and adver-
tisement shall disclose the names of the original debtors in this Deed of Trust. Debtors waive the provisions of Section 89-1-55 of the Mississippi
Code of 1972 as amended, if any, as far as this section restricts the right of Trustas to offer at sale more than 160 acres at a ime, and Trustee
may offer the property herein conveyed as a whole, regardiess of how it is described.

It the Property is situated in two of more counties, or in two judicial districts of the same county, Trustee shall have full power fo select
in which_county, or judicial district, the sale of the property is 10-be made, newspager advertisement published and notice of sale posted,
and Trustee's selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorporated association,
then any officer thereof may declare Debtor 10 be in default as provided in Paragraph 9 ang feguest Trustee to sell the Property. Secured
Party shail have the same right to purchase the property at the foreclosure sale as would a purchaser who is not a party to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all cosis of the sale including reascnable compensation to Trustee; then the in-
debtedness diie Secured Party by Debter, including accrued interest and attorney's fees due lor collection of the debt: and then, lastly, any
balance remaining 10 Debtor.

IT 1S AGREED that this conveyance is made subject to the convenants, stipuiations and conditions set forth below which shal be binding
upon all pariies hereto.

1. This Deed of Trust shall also secure all future and additiona! advances which Secured Party may miake to Debtor trom time to tme
upon the security herein conveyed. Such advances shall be optional with Securec Fany and shall be on such terms as 0 amouni, maturity
andg rate of interest ag may be mutually agreeable to both Debtor and Securad Farly. Any such advance may be made 16 any one of the
Debtors should there ba more than one, and if sc made, shalt be secured by this Deed of Trust to the same exlant as if made to all Debtors.

2, This Deed of Trust shalt aiso sectre any and all other Indabtedness of Dabior due o Secured Party with interest thereon 25 specified,
or of any one of the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or several, now
existing or hereafter ansing at any time bafore cancailation of this Deed of Trust. Such indebtedness may be evidenced by note, open ac-
count; overdraft, endorsement, guaranty or otherwise.

3. Debtor shal: keep all improvements on the tand herein conveyed insured against fire, all hazards inciuded within the term “extended
coverage”, flood in areas designated by the U. S. Dapartrnent of Housing and Urban Development as baing subject to overflow and such
other hazards as Secured Party may reasonably require in such amounts as Debior may determine but for not less than the Indebtedness
secured by this Deed of Trust. Alj policies shall be writtén by relighle insurance companies accepiable to Secured Farty, shall include stan-
dard loss payable clauses in favor of Secured Party and shall be delivered to Secured Party. Debtor shall promptiy pay when due al! premiums
¢harged for such insufance, and shall turnish Secured Party the premium receipts for inspection. Upon Deblor's tailure to pay the premtiums,
Secured Party shall have the right, but not the abligation, 1o pay such premiums. in the event of a loss covered by the insurance in force,
Debtor shail promptly notify Secured Party who may make proot of loss it timely proof is not made by Debtor. All loss payments shalt be
made directly to Secured Party as loss payee who may either apply the proceeds to the repair or restoration of the damaged improvements
or to the indebtedness of Debtor, or release such proceeds in whoie or in part to Debtor.

4. Debtor shall pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trustee or Secured
Party therein, during the term of this Deed of Trust before such taxes or assessments become delinguent, and shall furnish Secured Party
the tax receipts for inspection. Should Debtor tait to pay ali taxes and assessments when due, Sacured Party shall have the right, but not
the otligation, to make these payments.

S. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof. Debior shali
use the Property for lawful purposes only. Secured Party may make or arrange to be made entries upon and inspections of the Property
after first giving Debtor notice pricr 1o any inspection specifying a just cause retated to Secured Party's interest in the Property. Securad
Party shall have the right, but not the obligation, to cause needed repairs to be made tg the Property after first affording Debtor a reasonable
opporiunity to make the repairs. '

Should the purpose of the primary Indebtedness for which this Deed of Trust is given as security be for construction of HMprovements
on the land herein conveyed, Secured Panty shall have the right to make or arrange to be made entrigs upon the Property and inspections
of the construction in progress, Should Secured Party determine that Debtor is failing to perform such constructicn in a timely and satisfactory
manner, Secured Parly shali have the right, but not the obligaiion, to take charge of and proceed with the construction at the expense of
Debtor after first affording Debter 2 reasonable opportunity to continue the construction in a manner agreeable to Secured Pary.
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7. Ag agdibonal secunty Debtor hereby assigns 10 Seca e Party ai rents aletung on tne Propery, Deolar snall have the nght o coilect
and retain the rents as iong as Deoter (5 NOTIN geldul a8 DrOv.aed n Paragrapr ¥ in the eveni of getaull. Securec Parly 1n person. by an
agent o1 by & juaicially appointed receve’ shalt be enttied 10 erier upan take POSSESSION o and manage the Property and coiect the rents
All rents so coliecied shall be appiied first tc the coste of Manag-g the Fraperty end colieching the rents, including tees for a recewver and
an atlorney, cOMMISSIons to rental agents. repairs ang otne’ necessary related expenses and ther 10 payments on the Indebiedness

8 {fall or any part of the Properly. ¢ ar mterest therein, s 50id or transterred oy Delnor exciuding (a) the creation of & lien subordinate
to this Deed of Trust, (b} a transter by devise. by descent 0r by operation of law upon the death of a joint owner or (C) the grant ot & leasehold
interest of three years or less not contamung an aphon to purcnase. Secured Parly may declare all the indebledness 0 De immediately due
and payable. Secured Party shall be aeemed 1o have warved such ophion to accelerate il pnor or subsequent 1o the sale or transler, Secured
Farty and Debtor's successor in interest reach agreement = witing that the credit of such successor in interest is satistactory to Secured
Pany and thal 1he successor i interest will assume e Indebiednegss so as to become personally havle for the payment thereot. Upon Debtor's
SUCCESSOT in interes! executing & wrllen assumpLon agreement accepied i wriing by Securea Party. Secured Pany shall release Debtor
from all obligations under the Deed of Trust and the indebiesnass

If the conditions resulting na waiver of the oplion 1o accelerate are not satisfied. and if Secured Party eiecls not to exercise such option,
then any extension or modific1ibn of the 1erms of repayment fror time 16 time by Secured Party shall not operate 1o release Debtor or Debter's
successor in interest from any habiity imposed by ties Deed of Trust ar by the Indebtedness.

It Secured Party elects to exercise the oplior 1o acceierate, Securea Party shall send Debior netice of acceleration by certifiec mail. Such
notice shali provide a period of trurty days from the gate of mailing withuin which Debtor may pay the Indebtedness in fuil. If Debtor tails to
pay such Indebtedness prior 10 the expiration of thirty days. Secured Party may. without furiher notice 1o Debtor. invoke any remedies set
forth in tins Deed of Trust h

9. Debtor shall be in default under the provisions of this Deed of Trust it Debtor (a} shall tail 1o comply with any of Deblor's covenams
or obhgations conizinec herem, (b shall fail to pay any of the Ingebtedness secured hereby, or any instaliment thereof or Interest thereon,
as such Indebtedness. installment or interest shall be due by sor-ractual agreement or by acceleration, (c) shall become bankrupt orinsolvent
or be placed in receivership. (d) shali, 1If a corporation. & pannersiip or an unincorporated association, be dissolved voiuntarily or involuntari-
ly. or (e}  Secured Party in good faith deems itsel! insecure and its prospect of repayment seriously impaired.

10 Secured Pany may at any tme, without giving tormal notice o the onginal or any successor Trustee. or to Debtor, and without regard
to the williagness or inability of any such Trustee 10 execuie this trust, appoint another person or succession of persons to act as Trustee,
and such appointee in the execution of this trust shall have zil the powers vesled in and obligations impesed upan Trustee, Should Secured
Party be a corporation or an unincorporated egssociation, then any officer thereol may make such appointment.

11. Each privitege, option of remedy provided in this Deed of Trust te Secured Party is distinct fiom every other privilege, option or remedy
comtained herein of afforded by law or equity. and may be exercised indepsndentiv. concurrentiy, cumuiatively of successively by Secured
Panty or by any other owner or hoider of the indetiedness. Forbearance by Secured Pany in exercising any privilege, option or remedy aher
the right o do so has accrued shali not constiiute a wawver of Secured Party's right to exercise such privilege, option or remedy in event
ot any subsecuent accrual.

12. The words "Debtor” or “Secures Fany” shali each embrace one individial, two or more indivigua's. a corporation, a parnnership or

~ an unincorporated associalion, depending on fhe recital herein of the parties to this Deed of Trust The covenants herein contained shall

bind, and the benefits hefein provided shali‘inure 1o, the respective legal or persenai representatives, successors or assigns of ine paries

hereto subject to the provisions of Paiagraph B. H there ba more than one Debtor, then Debtor's obligations shali be joint and several. VWhenever

in this Daed of Trust the context sc requires; the singuiar shall include the plurai and the piural the singuiar. Notices reguired herein trom
Secured Party to Debtcr shall be sent 10 the address of Debtor shown in this Deed of Trust.

IN WITNESS WHEREGF, Debtor has executed this Deed of Trust onthe St day of Qctober 19 95
 CORPORATE. PARTNERSHIP OB ASSOGIATION SIGNATURE INDIVIUAL SIGNATURES
. . - e a C e I ) - et !
_ - foaoemA N e 2a B
Name of Debior AVID M. LEE, SR. ’
By
Title (E B h 2; iﬁ—(
e OGN . _
Attest: SAEAH B. LEE
Tite
{Seal}

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPL
COUNTY oF ___ DESOTO
This day personally appeared before me, the undersigned authority in and for the State and County aioresajd, the within named

Eoatt "-.'{",

DAVID M. LEE, SR. & SARAH B. LEE

Deed of Trust on the day and year therain mentioned.

who acknowiedged that £ he _ Y signed én%:td liver, !he‘f‘c.“:gé gin
Sy e freaong

o
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Given under my hand and officiai seal of office, this the _2tR  day of ﬁs’_._%f_{_g 1995

o
~ N
My Commission Expires W-27 "CL';.\,_ C)g&m\@ '%@Q\D

Notary Publiq’fl'

I

Lawrence-Greenwood — 6842



